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AUGUST HECKSCHER'S SENSATIONAL BUYING
PUTS HIM AMONG CITY'S GREATEST OWNERS

Purchase of Man-
hattan Hotel and
Tiffany Studios in
One Week Gave
Him $5,000,000
Worth of Realty-H-as

$10,000,000
of Property on
Madison Avenue
A lone-- Prof its From
Mines Go Into
Realty

A firtun taken from the mine? of the
West la Ix'Iiib oNchangeit by August
llei ksrlior tor "veritable i;oM mines," a
fhou-- properties In leaillnir lectlona of
New irr ofion, referred to by
broker .ml Mirewd lnvotori, Mr,

kP'hfr liart born a proil'almm In-r- n

t In Now York fur cewral yearn,
but tils llklns for Now York' realty
ha never Iwti .o keen us recently.
A- - 'it ten ilay b,n-- k Mr HecWher,
who it mUht be well to mention here
li cn. cf the b sucst mining mm of the
counttj. Martini the Mu,iilhli really
rrarKet by takln over two
acnue i in the Oram! Central
nine wort.i about 5,uOO,Ot)li In forty-tip-

Nv.ir.
Me p.ilcl down tl.oOO.oort nml probably

a a .mother il.nno.OOO to Ills cjul
tiee in then, teal "roM mines"
bef ro in beeonuH their Irttiil owner.
Trie properties aio the .Manhattan Hotel
at Mailleon .Hemic and Forty-secon- d

eireet, valued at JH.sOo.Omi. and the
Tiffany Studios, formerly the home of
the Knickerbocker Athletic Olub, m the
fjuthean corner of Madron uvenne and
Knrty-tlft- h stieet which Is valued at
$1,000,000. On the former property he
hue paid out xoo,OHO In cash and on the
latter JM.i.nno.

It has been ,i Ions time Mnce so much
re.v nl"t b.is been spent by one nun
o: l In so hort a time .Mr,
He as now four of the finest
lo ated cornels on Madison avenue, a

hl.h Is ImiuihI to be one of the
Undine arteries of this city lie Marted
to accumulate his Madison avenue
iropcrtles about tun jens nso. His
first purchase on this street was the
corner diagonally across from the Man-
hattan Hotel. Tho Immediate corner
parcel ho leased for a Ions period, as he
did not care to pay the tlRiire demanded
to free the realty of a lone lease. He
cwns In fee of the ndjotnltur property
on Madison avenue with the exception
of the extreme end of the plot, which If
also a leasehold. On the co.i blued fee
and leasehold he has built a twenty-thre- e

Mory otllee bulldlliK whose shape and
architectural feat men li.ive attracted
considerable attention.

On the property controlled In fee he
has erected the main structure of
twenty-thre- e Hoor On ono leasehold
property on each side he has built mod-
erately bli? hulldincs parts of
the rentril structure In every re-
spect. The result t as noel ami
pleaslnc In ik'iir ,t bu.ldlnit a the city
affords. The structure I costing Mr
Heckscher well up to ibe tn Won dollar
Snark to erect. It Is unrtrr.-too- d tint no
ine Ih tiding bi n the con-
struction of coiirmr la, m"iiumenls.
The building is not Muddied et. hut

sp-ie- s utl(lertood In bive
been lean-- In the structure at from 13
to Jt a sriuarc foot, wh;-"-

h indenl Is
f.ninnp the hlubest prices paid for olllce

I'.'h'h In New York.
l'nder such circumstances Mr, lleck-- r
tier's llklmt for more sites In that part

of town I'll which to put bulldlnss which
w mill brlns him such rentals can be
tmd- - rHood. Seoklnp about his attention
Wis net d'rerted to the H.ivemcyer
pinperly at .Madison avenue and Thirty-eichi- h

street, the northwent corner of
'lie restricted Murray Hill residential
d.str rt. one of New York's tlnest Jiomc
pe. tlous. Ho 1'ousht th. comer and also
n law sullt, as the Murray 11111 Awicla-- t

mi hail let It be I, noun that It would
tlEht the commera-la- l improvement of
the sit", as it was .in InfrlnKcinent on
the Murray rfstn. Hon. Hut that did not
deter Mr. Heikscher fioni carrying out
1. plans to improve the corner, which
cos-- t him Ji'DO.ijoo, with a commercial
F'MietUre,

Kenneth Dow has completed the
of the old dwelling at 416 Mad-I- t

m avenue, near Korty-elght- h street. It
' .1 lunterpart of Madison avenue,
The Infer was completed last summer
and shortly theieafter was entirely
rented, the grade and a large part of
the parlor store being occupied b
Douslas I, KlPman & Co, No, 416 wa

r

The courts have upheld h.m nnd th
building Is now being rushed to com-
pletion. He Is sendlnir JSSO.Pnn, nil
his own money, on the Improvement of
this corner of one of New York's famous
residential loncs. Tire popularity of tho
structure is Indicated by tin ease with
which It Is be!n rented. This has been
n powerful influence In lending Mr.
Heckschcr tn spsnd another Jl.flnfl.OOO
In the purchase of the Manhnttan Hotel
and the Tiffany property. Both of these
parcels are to be Immediately developed
for commercial purposes. Kven the
Manhattan Hotel, a fine building erected
In lti93. Is not to be permitted to stand
after the lease, on the structure has ex.
plred, which will not be for at least ten
years.

This Is one of the Interesting features
of Mr. Hcrkschor's plan, the removal of
a costly building, doing a big business, to
mike way for a commercial structure,
a rival of his own. diagonally across
these thoroughfares. Hotels are now In
Kicat need and Mr. Heckscher's resolu-
tion to remove It, coming from as shrewd
a business man as he, must be Indicated
that he Is firmly convinced that the
Orand Central section Is coming to be
the greatest business location of the
city, and the sooner he changes the Im-

provement at the Manhattan Hotel
property the better.

The relmprovement of the Tiffany
property at Kort-nft- !i street will he
started before the close of the current

ear. It Is understood Mr. Heckscher Is

anxious to get started on that corner a
building similar to the structure he Is
completing at Forty-secon- d street. It Is

estimated that the Heckscher corners on
Madison avenue are worth close to J

With all the Improvements
completed the outlay of money will be
much more than that figure. His con-

trol of that particular part of Madison
avenue Just now Is greater than any
other Individual.

Mr. Heckscher Is always ready to buy
property which can be proved to be a
good Investment or property which he
can develop and make a good Invest-
ment He Is not wedded to Madlon
avenue, though he has bought four par-

cels there In two years, Hl first big
Investment was the purchase of the old
Whl-iic- hou." nnd the marble residence
of Charles YV Morse at the south. vest
comer of Klfth avenue and riftv-sev-ent- h

street several ears ago. He might
have rented the Whitney houfe for res-
taurant purposes and the Morse house,
n new bulMlng. a a residence at rentals
that would have paid him a good return,
but hi" Idea of Income was of a differ-
ent sort, so down came the two old
dwellings and a business building of
limited height was put up In their
places. Mr Heckscher plans to remove
thlH bulldlr.s some time In tho future In
make way for a skyscraper structure.
He Is of the opinion that that part of
Klfth avenue Is not ripe for such a de-

velopment, otherwise It would have been
complated long ago.

Tho confidence Mr. Heckscher has
displayed In New Y'ork real estate
should stimulate a demand for high
class property, for when he selects New-Yor-

proierty tut a medium for Invest-
ing his surplus money It Indicates that
real estate cannot Iks so bad.

Changing Madison Avenue
Houses Into Small Flats

mmmmm

erected to fill the demand for small
apartments of one, two

and three rooms and hath In this sec-
tion. A specially desirable feature wilt
be the supplying of full hotel service.
The architects for both buildings er
Cross A Cross. The Klllman Company
has been appointed agents of the new
structure.
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BlliWI HI Mil IW iPWP ' SOUTHED-- s CONEri MADISON
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BIG LAND RECLAIMING

RIGHT HERE WCimiBfi
nottom of rinsliinir liny Rcinar

Siickcil I'p mi 217 Acres
of Mention s.

"The most gigantic piece of I in, I

reclamation work that has.taken plare
In Queens and rne of the target m the
entire city of New York was stalled
May K by the Pegnou

Company." aicnnlin? .i the Miij
lsiie of the public tttnn
of the Ch ituhcr of Commerce of tn,. Dor-oug- h

of (JuteiH.
"This l ompiny owns about 217 acres

of land In the Corona-Klushln- ir mead-
ows, lln.-- Istwern riiHung !t.i o
the north and the Long I . I Itallroid
on the oat ind south. At present the
land Is slightly above hlah water level
and the I'.gnon company ha entered
Into a contract for tllllrg It tip tn the
es.thbllshed fit v grade

"The iliililie feature of thr project
lies In the fact that the necessary till '
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for the mcrftliiuh "s being pumped ny- -
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very imoitalit wuterua) f T lie
tr.illi'
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The tnacti tiule of t.,e w..rk vv .il be
.pi'li .ated w'en t s It'ii .Ml Ilia' tli(
U( .1 to be 111!, ll M 1! reiUlt'e abiiit
: '.inio .i. v., d ,f the li.iv's but.

tvir-niTi:i- t itati: i oii
svi.i:.

KiDeplieKilianop
IlasiiiigS' on-lluds- on

River View Manor is a close-i- n Suburb
for all year homes for discriminating folk.

More than $1,500,000.00 has been expended in
street and permanent improvements. Over 200
beautiful homes have been erected five years.
Every public utility city convenience is installed.
Commutation is 38 minutes Grand Central.

RIVER VIEW MANOR
is most beautiful suburb the Hudson, and commands un-

limited views of the Palisades surrounding country.

We are offering for immediate occupancy
homes of all sizes for lease or sale,

furnished or unfurnished.
VILLA PLOTS AS LOW AS $1,000

Our building department will build your plans and finance
your home cash payments AS LOW AS 10' DOWN, balance
on payments COVERING 10 YEARS.

To roach take tho York Central to Hastings-on-Hudso- n Sub-
way and trolley our conveniences and printed matter yours on request.

HASTINGS HOMES COMPANY, Hastings-on-Hudso- n, N. Y.

yMiujiiiiiiiiiiiiiiiiiiiiiiii

CHARLES L. VAN FOSSZN, Gen'l Manager.
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THIS BUILDIMG o?6 the 50UTN- -
WEST CORNER OF MADISON
AVE and 38 ST. IS THE FIS5S7

BUSINESS STRUCTUEE IN THE
FINE MURRAY HILL HOME
5ECTIOM MS; HECKSCHER. 15
BUILDING IT OKI THE. OLD
HAVEMEYEpi HOME SITE.

set. ds the tia si il.metit anil vvater
" nugh the uphill p'V'c Ine at the rate

, of 3.I.00O gillons every nnnile When
the btavy sulviane.. set'v'es the water
runs off at the lowtr i ml of the meadow
near Cornna through a shine.

"Pikes have already been constructed
to bold the material which Is helm
pumped Into the meadows.

dredgf Is working d'iy and night
and It Is estimated by the engineer In
charge that the work will teqtilre from
one to two ears, dependent otnewhat
on how the dikes hold.

"The topogr.ijihlc.il bureau of y

has already established stre.-- t

lav out nnd grades, which after the fill
Is completed In the mendnws will be regu-l-ite- ii

mid irradeil and evcts and otlur
su isurface lmi rov inents installed.

"The development Incluibs nlso the
onstrucUoii of a half mile of substan-

tial concrete bulkhead wall extending
around the southern end of Klush.ng
It. iv, adapted to handling heavy wat(r
bcrne tt.itlle which will be invited by the
uippivement of the ( b.itmel of the Hist

1! v r in the vicinity of Hell Hate by
tni Ooverni.icnt

"A the low lying laud between Co.
and I'lushing wMI then be raised

M the newly established city grades ex.
cept'm: one pircel of about sixteen actes

noibir of almiit nites In the
v nly of IVartne avenue .mil I "II

i '.'ei. and one tun el of about ten
aires beginning at the Itroadw i llil.lge
aril exten'dlng westwaid about nine
' indred feet along the south side of
J on avenue. It is hoped that the

w ( of thece tlire parcels may be
..i bleed to Join I" the Improvement,
wb' h lu.ans su much to the comfort

ml health of the of both Co-

rel. a an " Khishltig
"T'k. plans of the Pegnon compiny

tor the nn of this tract us an
ultiMrlal ileveli'PMient, where f,e turle-- i
an be erc teil. similar to the .ame coin.

I tout A I fcit plpe'iiie carries tho pany s iievi iniimeni in iing island cit
Tile sbtanCe fur is be't c and w U. r across .la. l.- -'li avenue wtuie ,and been re. I'ln-- anil live

pumped from a channel 3n feel dei p and omu. the ni'.tdtm- - Ju-- t be.ow tiie l'iii"h-- , "r s x mdhoti dn'l ,rs In the erei
l.ooii fiot into the bay, mg Hr.dge Tiic for e of the pump Ii"U of large modern f.uioty bu.ldlngs "
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SUMNER GERARD
BUYS $65,000 HOUSE

Taylor Dwelling at 9 East Eighty-firs- t

Street Secured as an Investment
$ 1 00,000 Heights Flat Deal

fiumner Oerard has bought the fine
dwelling at 9 Kast Hlghty-llrs- t street as
mi Investment Knur wtorles high, It
measures 19.10 feet on the Btreet front
and Is 102.2 feet deep. The house Is
on the north side of the street about
sixty feet east of the aparUnent house
at tho tint tli comer of Klfth avenue
which, until recently, was considered the
most expensive apartment house to live
tn In the wor.il. The dwelling, which Is
sold by Mr M. Hanks Taylor, was held
In the market at $sr,000. Mr. Oerard
paid les than thnt figure for the prop-
erty. Douglas U Klllman Co. negotl-Htt- d

the snle.

minn.nno iiKimtT plot oin.
WKST 1D2H HTItK.HT The Kproa

Corporation lifts sold the new flits
story apartment at fifi West l!2d
street, on plot T.'.xlAO, The property
was held at $100,000. The buyer, the
City Heal K"tate Compnny, has given
some vacant property In exchange.

WKST 1!TH STIIK.KT Mrs. Hnso K.
Keely has sold for Mrs. Iena Hc.hle-deck-

R12 West HMh street, n frittne
house en lot 2fix'e, between Amster-
dam nnd Audubon avenues, IMward
J lirady of North Highlands, Putnam
county Is the buyer,

AVBNt'i: A Tim Lewis H. May Comv
pany has sold for the Isadorem Itenlty
Compnny, Isadora Monteflore Ievy,
president, 1,171 Avenue A, southwest
corner of Heventy-llrs- t street, n five
story loft building, to Ida 11. Tostevln
for Investment. It occupies a lot
2(l.4xS7.

oiiio man ntrvs at rir:i.nTox.
The Pclnfleld estate has sold a plot

nt Kloldston, on the west shle of (!ood-rldg- o

avenue, near West 2.0th street,
tn Virgil V. McNItt of Clcvelnid, who
Is having plans prepared for a large
home along Kncllah lines from designs
by Pwteht J Hatim, who hus planned
many houses nt Kleldston and vicinity.

Ot'CltATOHS MKI.I, IN nitONT.
CHAIU.OTTi: STHKirT Calm ft Cahn

hav. sold for Krederlck Urown 1516
Charlotte street, a rive story modern
apartment hone. on plot T.OxlOO. The
huver gives In part payment n four
story apartment hous nt 1301 Hush-wic- k

avenue, Itrnoklyn.
i:.ST 13KT11 STIIKKT The ltenennn

liealty Company has sold 420 East
136th street, a live story flat, on lot
2r.ino.

Mdl'.ltlS AVI"Nt'l l'rederlck McCon.
nell hs sold 1543 Morris Avenue, n

two story dwelling, on lot 25x7R.

tit viNt; pi. Tiirn iiorF..
Allyn S Crumm has sold the six

family house nt 1330 Hogers avenue, for
Wi n.lell 1' M.'Kown. to a client for

also three two-fami- houses
at lull", 1017 and 101S Kat Klfttenth
street to a client for Investment.

Charles I". Itlckersnn has sold R95

Third street, between Hlghth avenue
and l'r"s'.ert I'nrk West, a three story
and American basement dwelling, for
Pr Virgil Coblentz to Mrs. r.rare c.my
I'leminc. for occupancy.

IS. A Schle"lng ha sold for Mary
ltader I7 Hushwlck avenue to Frank
Zero for a residence , a! mM 40 Klrst
stre. t for Adam Metis to Nornh Maher
i No for a residence

Tl- i- Slnmacros ltealty Company has
sold for the Bay ltldge Savings Inn
AsMV.ation the fi.ime cott.me at 312
V netieth street, on plot 50x100, to a
l.u.v ( r tor o 'cuiuncv

I'l.llT III IMi l VTtTPA m,Xll
Moffat Schwab of TompkliisvilN,

St. i' n llind. h 'V" sold for John Hue-gte- n

to llenjamin M Ch tptHI a plot ad-

joining Mr res'detH e on Kalr-tno'it- it

avitme. Itnuhton He'ghts, Staten
Island. Thev have also -- old for the
Stat.n Island liealty Company to
Charles V Wall i.'e two lots on It iy View
place. II ly View Park, Tompklnsville
Mr W owns two adjo.n.tig lots
and Intn'ds improving the pmperl.v with
a residence for his own use.

nt v fim: i;vhii: rvr iiovihs.
ilage !" Tarbell has sold at (larden

Clt the Kng'.lsh h ilf timbered house,
after plans by Hales & How. on the
so'ithwest corner of Clinton road and

!r in--
, street, on plot 1 mi J on. to llertha

M II.iaoo.I. who wil occupy, to the
Nif.ni llotilevard depuration, a plot

ex J on the s. utli. .ist corner of Sabs,
bury aviiuie and Wli.ieh.ill Houlevard i

ts lieitiR ollered nt

Ofrt' nn
I'r .pel ty Oprn

m

"nil'
ST., N

Win for t

of Salisbury avenue and Ilrompton
road; and a plot, 100x1.12, on the south-
west corner of Salisbury avenue and
Whitehall Houlevard, all for Immediate
Improvement j to Marguerite Simmons, a
plot 100x2S0, on Third street, between
Cathedral avenue nnd Hockaway ave-
nue, for Improvement j through the Itoh-er- t

13. Farley Organization, the large
brick, tile iSof house at the corner of
Stewart avenue and Butler place, on a
plot 150x2JO, to George F, Durham of
Ohio.

nxrvn RAYinn i?i"vestme?it.
nramwe.U Davis haa aold for Chaxlea

Crawford the store building on the east
side of Hell avenue, 6 feet north of
Park avenue, Hayelde, to Charlea S.
Clark for Investment.

TATB OFFICIAL BT7Y9 FARM.
Howard Ooldsmlth has sold for th

Howard Hrokaw estate a 216 acre tract
with a targe Colonial housn at Namtat.,
Ttocklajid county, to former PtaU Civil
Servlco Commissioner Klek John Lud-vlg- h.

Thla estate U one of the ahow
placen of Hocltland county and baa
been held at $70,000.

Fonn nuYjt sionn AcnnAon.
The Ford Ttenlty Company, recently

Incorporated, took title on Friday to
fifty-fiv- e ncres In the township of Kear-
ny, N. J., fronting on the Fossalo
Illver, ImmedlntcV ndjolnlng tho eighty
acres Just imrrhastd by Henry Ford.
Joseph I. Itiy was the broker tn this
transaction. Tim Ford ltealty Company
Is not ready at this time to make known
Its plans.

T,n OF NITIVATIIC IIOtToTJ.
Feist A Feiet have sold for the estate

of John II. Montz to lhaac K. Mlllor the
one family framo house at 28 Hutger
street on a plot 25x100 nnd about 200
feet south of Hank street. The house
will he remodelled for two families.

COMI"AV TAKKS QI'HKJfSTOX.
The newly formed Queenstnn Corpo-ratio- n

Is the buyer of th Queenstnn
apartment hnue at the southwest cor-
ner of Madison avenue and Ninety-sixt- h

street, reported sold recently by the
Mutual I.lfe lnurance Company. The
Queenstnn company, which is composed
of Morton I'. Cross. Thomas Kelly and
Henry K. l.eary, plan to remodel the
structure,

Charles Oebe Is the buyer of 62S
Cottrtlandt avenue, sold yesterday by
Cahn ft Calm.

Thomas M. McCarthy Is the buyer of
43 Morton street, sold recently He
owns the adjoining property nt 41 Mor-
ton etrest and now has a plot 47x100.

DRUG SYNDICATE RENTS BLDO.

(irernnlrh Uiirehiinse Taken by
I.lKKett-ltll.er-llriii'm- Co.

The Dnross Company has leased to
Company the

live story building at 1 to 13 ilanfe-voo- rt

street, at the Junction of Thir-
teenth and dance voort streets, for tho
Ponglns lioblnson, Charles s, lirown
Conuiany for u short term fir ware-
house purposes . the store and basement
at 10.1 West Thirteenth Ftreet to the
Cost Reducing Home Suppl Corporation
for a term of years

The Poug is l!oh!non, Charles S.
Hrown Company has leased the bo ulini:
at 25 Hast street f .r IMward
II Wales to Madam Angele for a long
term of years.

itr.vriMi iv tiii: M'tintim.
John F Siott ha' rented Philip

I. (Sill bis house of Wood I.ane. Wood-mer- e.

1.. 1. to II. Selliis M U'ee. 2d:
for W. Itedtnond Cross the ICc let- - house
ai .tlisiieioo v ly, o.irn.irsl to A.
Mugrave Hyde

iiiioki:ii iv ni:i i:vi' nr..i..
John J Ilovlan was tic broker In the

sale recordist jcstcrd.iv of me ten ment
nt the southwest corner of Ninth ave-
nue and Fifty-firs- t street T ie 1'xcel.
lent ltealty Company is ihe buyer

HOItOI't.ll OF llltOOKI.YN KOU Kl,r IKtltOt'till OF IIKOOKI.VN I'Oll .I.F.. HOIIOI-4il- l Ol llltlXIKI.VN I Oil s,

Whenvou po.s.s MANHATTAN BEACH
on the way to CONEY

Whenvou pass MANHATTAN BEACH
on the way to BRIGHTON

When vou .see MANHATTAN BEACH
across the BAY from SHEEPSHEAD

Stop and Think
Easy to Reach

Manhattan Beach Estates
"SWEPT BY OCEAN BREEZES"

Is n.l ntituitos from the heart of the City
hat all City improvement! in and paid for
is restricted until lHU.r
has it mamiifk't'iit esplanade on the ocean front
hi 114 home, that cot $700,000 to liuild

, has ideal transit; Brooklyn Klewtted Trains nnd B. R. T. trolleys day
and niuht

has titles guaranteed by Title (marantee and Trust Co.
nnd

$1,000 a lot
liin't that an opportunity WORTH THINKING ABOUT?

Come and SKK Manhattan Peach KMates. This property must ho liquidated for the
Manhattan Beach 1 Coin, and the Manhattan Beach Kenlty Co. And becauss
it MUST he fold, you can buy lit NOW at a price that is far below vnluo.

The Property Is Restricted Until 19SS. With Titles Guaranteed

"
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